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19 REI.A.TED PARTIES ,:i

The Organization's related parties include the commercial entiry "Armay'' LLC, whose director also serves
as a member of the Organization's Board of Trustees, as well as key management personnel, as detailed
below.

19.1 Control

The Organization is governed by the Board of Trustees whose members are listed below:

Rafael Minasyan, Presi d en t
Archimandrite Narek Mnoyan, Presi den t au thorized represen ta tive

Arcpriest Grigor Mkrtchyan, Member

Anahit Mkhoyan, Member

Hasmik Hambaryan, Member

Hranush Sargsyan, Member

19.2 Transactions with related parties

During the reporting year, the Organization engaged in the following transactions with related parries,
and the balances outstanding as ofthe reporting dare are as follows:

In chousand drams

Year ended 31

December 2024

Year ended 31

December 2023

Eatities under common control
Acquisition of services

In thousand drams

Eatities under @ilrmon coatrol
Trade and otler payables

Salaries and bonuses

1,655

As of31
December 2024

34,311

As of3l
December 2023

;l'
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Key menagement personnel received the following compensation during the period, which is included in
the'Employee Benefits" line item.

In thousand drams

Year ended 31

December )024
Year ended 31

December 2023

19,175 17,892
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